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The Unified Motor Vehicle Insurance Policy against Third Party
Liability issued pursuant to the Regulation of Unified Motor
Vehicle Insurance Policies according to Insurance Authority
Board of Directors' Decision No. (25) of 2016

Whereas the Insured has applied to Al Buhaira National Insurance
Co. (hereinafter referred to as the "Company") for the insurance set
herein below, and has agreed that the application is considered as
the basis for and integral part of this Policy, and has paid or agreed
to pay the applicable premium, and the Company has accepted and
represented to pay compensation to a Third Party/ Injured Party in
case of any accident subject to this insurance, whether it emerges
from the use or parking of the Motor Vehicle in the UAE during the
insurance period,;

Therefore, this Policy was entered into to cover liability towards a
Third Party / Injured Party caused by the Insured Motor Vehicle to the
Third Party / Injured Party according to the terms, conditions and
exclusions in or appended to this Policy for the amounts the Insured
or the Motor Vehicle Driver must pay against:

- Bodily Injury to a Third Party, either inside or outside the Motor

Vehicle.
- Property Damages to a Third Party.

Definitions:

The following terms and phrases shall have the meanings indicated

beside each of them unless the context provides otherwise:

= Policy: The Unified Motor Vehicle Insurance Policy Against Third Party
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Liability whereby the Company undertakes to compensate the injured
third party, on the occurrence of the damage hereby covered, and any
endorsement to it, which governs the relationship between the parties,
in return of the premium paid by the Insured.

Company (Insurer): The insurance company that is licensed to
operate inside the State according to the laws and regulations issued
in the State and accepts to insure the Motor Vehicle and has issued
the Policy.

Insured: A natural or corporate person that has applied for insurance,
entered into an insurance contract with the Company, and paid or has
agreed to pay the premium.

Motor Vehicle Driver (Licensed Driver): The insured or any person
who drives the Motor Vehicle by the permission or order of the Insured,
provided that they are licensed to drive according to the Motor Vehicle
category pursuant to the Traffic Laws and other laws and regulations,
and that the granted license has not been cancelled by a court's order
or by virtue of the Traffic Laws and its Executive Regulations. This
definition includes the driver whose driving license has expired if they
manage to renew it within thirty days from the date of accident.

Injured 1. Any natural or corporate person, or their properties,
Third which have suffered an injury or damage as a result
Party: of the accident, excluding the Insured, the Motor

Vehicle Driver and passengers employed by the
Insured if they are injured during and because of
work.
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2. The family members of the Insured and the Motor
Vehicle Driver (spouse, parents and children) who
caused the accident.

3. The driver of a Motor Vehicle allocated for rent, public
transportation or a vehicle used to teach driving.

= Insurance Application: The application that includes the details of the
Insured, the details of the Motor Vehicle and the type of required
coverage, and is filled in by or with the knowledge of the Insured
electronically or in writing.

= Premium: The consideration that is paid or undertaken to be paid by
the Insured in return for insurance coverage.

= Accident: Any incident that causes harm to a Third Party / Injured
Party as a result of use, explosion, combustion, scattering, drop of
things from, movement, spontaneous movement or parking of the
Motor Vehicle..

= Bodily Injury: Death and/or physical injuries to a Third Party, including
permanent disability or temporary total or partial disability.

= Property Damage: Damage to a Third Party's property.

= Motor Vehicle: A mechanical machine, motorcycle or any other device
that works through a mechanical force and its specifications are
described in the Policy.

= Trailer: A vehicle designed to be pulled behind a Motor Vehicle, truck
or towing vehicle, including lightweight trailer (camper trailer), the
weight of which does not exceed 750kg and it so licensed according to
the applicable Traffic Laws.

= Semi-Trailer: A trailer without a front axle and is towed in such a way
that a large part of its weight and tonnage is carried by the towing
vehicle or the mechanical vehicle (locomotive).

= Natural Disaster: Any general phenomenon that arises from nature
such as floods, tornados, hurricanes, volcanoes, earthquakes and
quakes, and leads to extensive and widespread damage, and in
respect of which a decision is issued by the concerned authority in the
State.

= Rider: Any special agreement between the parties in supplement to
the basic coverages under this Policy.

= Personal Accidents Endorsement: An additional insurance
coverage against personal accidents to the Motor Vehicle Driver, the
Insured and the passengers excluded from the basic coverage in
return for an additional premium.

= Third Party Liability: The liability for injuries and damages arising
from the use of the Insured Motor Vehicle to a Third Party / Injured
Party.

= Road: Every road open and available to public without need to get
special permission, and every place that is made available for the
crossing of motor vehicles, and is made available to the public by a
permission or license from a concerned authority or otherwise, for or
without consideration according to the definition mentioned in the
applicable Traffic Laws.

= Depreciation Percentage: The percentage payable by the injured
party on the occurrence of an accident, and who requests the
replacement of new parts in lieu of the used parts in case of partial loss
according to the schedules of depreciation.

Chapter One: General Conditions.

1. The Policy and its schedules shall constitute one integral contract,
and any Rider to this Policy shall constitute an integral part hereof,
and every term or phrase to which a special meaning has been given
in any part of the Policy or its schedules shall have the same meaning
elsewhere, unless the context otherwise requires.
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This Policy does not apply outside the State.

The Company may not assert to the Injured Third Party that it is not
liable for compensation as a result of any argument that can be used
against the Insured.

The Third Party / Injured Party may submit a claim to the Company
for compensation for damages caused to them by the Insured Motor
Vehicle.

a. In case of death of a family member of the Insured or the Motor
Vehicle Driver, the Company's liability will be limited to an
amount of AED 200,000 (Two Hundred Thousand Arab
Emirates Dirhams) per person. In case of injury, the Insurer's
liability will be further limited to the percentage of disability per
person.

b. In case of death of the driver of a rental vehicle, public transport
vehicle and a vehicle used to teach driving, the Company's
liability will be limited to an amount of AED 200,000 (Two
Hundred Thousand Arab Emirates Dirhams) per person. In case
of injury, the Insurer's liability will be further limited to the
percentage of disability per person.

Any notice or notification of an accident that is required by this Policy
shall be served to the Company in writing by e-mail, facsimile or by
hand delivery to the address designated in the Policy as soon as
practically possible.

a. With respect to a fleet insurance policy or any Motor Vehicle
insured under this Policy, the Company may not enter into any
agreement that may reduce or prevent the coverage of its full
Third Party Liability arising from death, bodily injuries or property
damages covered under this Policy or reduce the limits of liability
of the Company or reduce the coverage contemplated under this
Policy, including depriving a claim for compensation for any
reason not related to the accident such as age, gender, or the
date of acquiring the driving license, or otherwise, or the
agreement will be deemed void.

b. However, new coverage not provided for in the Policy may be
agreed upon or the limits of such liabilities and coverages may
be increased under a separate policy or an additional rider.

The Company may, at its expense, assume the judicial and
settlement proceedings to represent the Insured or the Motor Vehicle
Driver through an attorney in any investigation or interrogation and
before any court in any lawsuit or intervention in any phase of the
lawsuit in relation to a claim or accident for which the Company may
be held liable under this Policy, and which may give rise to the
payment of compensation according to this Policy. The Company
may settle or enter into a reconciliation for such claim. The Insured
shall provide every possible cooperation with the Company by signing
a power of attorney to the attorney or otherwise to the Company to
initiate any proceedings.

Without prejudice to the rights emerging from Life insurance policies
and personal accident insurance policies, and in case of the existence
of several compulsory policies against Third Party Liability emerging
from the use of the Motor Vehicle issued by more than one Company:

a. Compensation shall be divided equally between Insurers in case
of death and/or injuries. If the liability is shared (between the
Insured and the Third Party / Injured Party) based on the degree
of negligence, then the percentage of participation in the
negligence shall be taken into account.

b. Compensation for property damages shall be divided based on
the percentage of the insured amount set out in each policy to
total insured amounts in all policies, after the percentage of
participation in the negligence is taken into account.

10. On the occurrence of an accident, the Company shall:

a. Repair the damaged Motor Vehicle or any of its parts,
accessories or spare parts and restore the Motor Vehicle to its
pre-accident condition.

b. Pay the market value of the damaged Motor Vehicle if the value of
damages exceeds (50%) of the market value of the Motor Vehicle at
the time of the accident, provided that the Company's liability does
not exceed an amount of Two Million Arab Emirates Dirhams per
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accident according to Paragraph (c) of Clause (1) of Chapter Two:
Obligations of the Insurance Company.
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11.

12.

13.

14.

15.

16.

17.

18.

c. Replace the damaged Motor Vehicle in case of total loss, for
another Motor Vehicle with the same make, model, additions
and pre-accident condition unless the Third Party / Injured Party
requests that the Company pay them the amount in cash; in
which case, the Company shall accept the Insured's request.

d. The Company shall pay in cash to the Injured Party, upon their
request, the amount of damages (loss or damage) of the
damaged parts of the Motor Vehicle in whole or any of its parts,
accessories or spare parts and including the charges for
installation and replacement of lost or damaged parts at the time
of the accident in order to restore the pre-accident condition of
the Motor Vehicle.

The damaged parts of the Motor Vehicle, for which the first
registration and use of which is less than one year, shall be replaced
with new original parts with no deduction of a Depreciation
Percentage for the Injured Party.

If it is agreed with the Injured Third Party to repair the damaged Motor
Vehicle, the Insurance Company shall repair the damaged Motor
Vehicle at the agency repair shops for the Motor Vehicle if it is in its
first year of registration and use.

Upon the lapse of more than one year after registration and use, the
Company shall repair the damaged Motor Vehicle at suitable repair shops
and the damaged parts may be replaced by other than original parts of the
same grade. The Company shall insure that repair works are carried out
according to technical standards and that the work is warranted by the
repair shops. The Company shall ensure that the Injured Third Party is
able to have the Motor Vehicle checked by any approved Motor Vehicle
examination agency in the State to make sure that the Motor Vehicle has
been properly repaired in accordance with the technical licensing
conditions for endurance and safety and any other condition without
affecting the technical examination of the Motor Vehicle affected by the
accident at the concerned official authorities. If it is found that the repairs
are below required and recognized technical standards, the Company
shall address the issue(s) until the Third Party's Motor Vehicle is
professionally repaired as soon as practically possible.

If the Injured Third Party requests that new parts are to be installed in
lieu of the parts damaged during the accident, they have to bear the
Depreciation Percentage set in Schedule (1) of the final value of the
purchase invoice. In case of taxi vehicles, public transport vehicles
and rental vehicles, the Depreciation Percentage set in Schedule (2)
of the final value of the purchase invoice will be applied.

Neither depreciation may be deducted nor used parts be installed if
the parts are within the list set out in Schedule (4) of this Policy.

For the Third Party/ injured person to undertake the repair of damages
related to the vehicle as a result of the accident, provided that the cost of
the repair does not exceed the amount agreed upon with the company,
and then the company must deliver the injured person the full value of the
repair agreed upon, and the company shall, if it wishes, request to provide
it with evidence that the repair process is complete.

In the event that the vehicle base (chassis) is damaged, whether it is
replaceable or not, or fixed parts of the vehicle such as columns are
damaged and these parts need to be cut, tightened, or welded as a
result of the accident, the vehicle is considered to be in a state of total
loss, and the company is obligated to compensate according to the
market value of the vehicle at the time of the accident.

If the Motor Vehicle is considered as total loss, and the Company
compensates the Injured Third Party on that basis, the salvage will be
deemed property of the Company. The Injured Third Party may not
be charged any expenses related to the transfer of the Motor Vehicle
title or issuance the of a certificate of ownership of the Motor Vehicle,
provided that the Motor Vehicle is free of any obligations against Third
Party such as traffic fines or otherwise.
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19. In the event that there is any dispute between the company and the
injured third party regarding the value of the damages, the amount
of compensation, or the determination of the market value of the
damaged vehicle, then the Authority shall appoint an expert to detect
and assess the damages, a specialist in this field and is licensed and
registered with the authority to determine the value of these
damages or the amount of compensation or the market value at the
expense of the company for the purposes of dispute settlement.

20. In case of an agreement to insure the Insured himself, the Motor
Vehicle Driver or any person excluded from the coverage under this
Policy, the amount of the death benefit will be determined not less
than (AED 200,000) Two Hundred Thousand Arab Emirates Dirhams
at a minimum.

21. The Company may not refuse to compensate the Insured as a result
of late notification of the accident, if lateness is attributed to an
acceptable excuse.

22. The provisions of this Policy cover the damages to a Third Party
caused by a trailer or semi-trailer as long as it is pulled by the vehicle.

23. Neither this Policy nor any rider hereto undermines the right of any
person to claim for compensation or recovery of any amount payable
under the provisions of any applicable legislation.

Chapter Two: Obligations of the Insurance Company

1. In case of any accident that results from the use of the Motor Vehicle,
the Company shall compensate the Injured Third Party within the
scope of its limits hereunder for all amounts which the Insured or the
Motor Vehicle Driver is committed to pay as compensation for:

a. First: Death or any bodily injury inflicted on any person, including
the occupants of the vehicle except for the insured, the driver of
the vehicle causing the accident, and the passengers who work
for the insured person, if they were injured during work, and
because of it, and the person is considered a passenger of the
vehicle, whether he is inside the vehicle, ascending to it, or
descending from it, and the maximum liability of the company for
any claim or set of claims arising from one accident is the value of
what is ruled judicially, regardless of its value.

Second’ In the event of the death of the husband, one of the
parents, or one of the children are injured, the maximum limit is
200,000 dirhams for each deceased, but in the case of injury with
disability, the compensation is according to the percentage of
disability attributable to an amount of 200,000 dirhams, in addition
to the medical treatment expenses.

Third : In all cases, in the event of injury, the company is obligated
to pay all treatment expenses towards any of the medical service
providers including all government and private hospitals,
pharmacies, and any treatments required by the case, and in the
event the treatment is not completed, the insurance company
shall issue a letter of commitment directed to the treating party.

b. Subject to paragraph (a) above, the liability of the Insurance
Company shall be the value judicially awarded of any amount
whatsoever, including the Third Party's judicial expenses and
charges, except for fines. The Company shall pay compensation
to the Third Party once the judgment becomes enforceable.

c. As to the damages to items and properties (except for those
owned by the Insured or the Motor Vehicle Driver at the time of
the accident or the properties kept with them in trust or in their
guardianship or possession), the insured amount of any claim or
total claims arising from one accident is AED 2,000,000 (Two
Million Arab Emirates Dirhams) regardless of the number of the
persons whose properties are damaged, inclusive of necessary
costs of movement of the damaged Motor Vehicle to the agency
shop or other repair shops according to this Policy, as the case
may be.

sl ) Aad Ly ) el el g AS 581 GV sl a5 ds 819
Crpns gl o 5858 6y pumtiall A8 sall A8 guadl Aol 208 ) imy g2l ele
G die 5 gad pe s dlaall 138 & Gavadia i gual iy (RES s
A o 538 gl el 5l oy sal) e 1) a1 028 dad ypaail Al

£ A gt el A8,

B ol o A5l 36 51 4] ¢pnall Apals Fudas Bl e V) Jla é .20
D Y A8 A8 50 o3 gy ilharil (e ot gl &5 Al (alasY)
s all il (a9 200,000) o Jl sl e G sadl) gl paas
gl jassll

e Gl go AL s ) pemiall 5l G e b AS,AN S Y
It el atiny a1 Caalall

21

sshial Ga el b Gali )l Y] 4885l oda alSal Jadi 22
B_dalal) adi Cuala La by shadall 40k 93 ) ghadall Caai g

oy Ll 3 51 3 o 3l 5 il iy ¥
. Mh@)uﬁd\e&\u;)mdéxueém&;\ Ay ddlagl) ji

.23

Copalil) A8 i cilal 311 2 AN Jaaid)
s a8 ) Jlasind) e (i 5l i Gl g 85 Jla 84S 58 o il
e oo ARl oda b lgle (ya peatall Ll e 3 gan () puailall il
Loe (imy gas Aby Lgnday Upils 48 el 8 i Al (el o iy A allall

LSyl GlS @y iy i g aliduiny Abal 44 ol 38511 1Y
Osteny (all QIS Gl g Ealadly dpiall A8 jall 218 g 4l (e all oLy
O oGl ey s cdasin s Jaadl U ) gneal Lo 13 Al cpasall s
Y50 sl ) Taela of A8 Hall Jala Taga ge IS o) s S all LS
lea 5l Dllae 6l o 3,80 A gpudd adl) 2all (505 dgla
il Logo Liliad 4 aSad Lo G 2 a5 s (e ol cillUas
all s YN aal ol Gl I sl o 2550 Bla s s skl
Ua Ll dsia IS oo an o Gl ke a2 02 200,000 (aadY)
Ead gt Daall Lo s Gy el (5S4 Sl ae ALY
o) i ) ALyl @l g a0 Gl JBle aa 0 200,000

bl
A ol gl AS Ll o 3l LY Ala s o)) maan 8y s
i) RS @lld 8 Loy Ayalall Ciladall (e (5l aie oland g Dlal) s
s oy Alall ealhas cladle )5 cldasall 5 alall 5 3 Sal)
Al dgall 4 g ol 3 QLS (palil) 4S a0 jaats 3l olgl axe

Lo diagiy Cpualill 48 55 & g pana 20a3 o3lef (T) 58l A8l 3le yo aa
On el 4l Lo el Loy 4 iy Loga Liliad 4y oS3
a5 o A5 e 5 el jal lae Lo claanll 5 5lail) Culd 5 jundl)
Al caal (sl Kol 5 )5 j0a )8 Ball Caalia ) iy gl
Al e sall Lgia & glaall lacle) culSliaal) 5 eLbiY1 sl N Sl Y
BleY) Jas e Legin g 5 S Le o Calal) g 3K pal) ildl
Sl ol L (il e 398 (45 Jm 3 5 45l B
sibe 2253(2,000,000) es 3nl5 Sola e bt lllas Aea
el Al cagilSlien & )y puiad cpdll EPRERA YRS & Loga a2
ook s sl A iy G 8 il A8 5l Jail da 33U
el e s A& oda ASAY g 5 AY)

i

A

50f9




d. The Injured Third Party the owner of a private motor vehicle is
entitled according to what is indicated in the vehicle ownership
certificate issued by the Traffic department to benefit loss
allowance (alternative vehicle) and according to the following
details:

First : In the event that the injured third party chooses the
monetary compensation, no allowance shall be
calculated for the loss of the benefit.

Second:  |n the event that the damaged vehicle is chosen to be
repaired in the repair shop as the case may be, the
period of the loss of benefit allowance shall be
calculated in days from the date of delivery of the
damaged vehicle, the accident report and the
ownership to the company.

Third : The liability of the insurance company for the lost
benefit allowance is calculated each day for each
damaged vehicle according to an alternative vehicle
fare similar to the type of the vehicle, considering the
prevailing and common price in the car rental market
in that emirate, not exceeding three hundred dirhams
per day, and the maximum period for paying the
benefit is fifteen days.

Fourth: In the event that the company chooses not to pay the
amount at the common price, it must provide- to the
residence place of the injured person — an alternative
vehicle similar to the same type of the damaged vehicle
for that period and in a very good condition to drive on
the roads.

Fifth: In the event of entitlement to a benefit loss allowance,
and the injured third party has insurance against loss,
damage and civil liability, he may, for the purposes of
obtaining the benefit loss allowance, directly claim his
company, which has the right to claim the company
insuring who caused the civil liability to the amount it
paid.

2. The Company may not apply any deductible from the Injured Third
Party compensation.

3. In case of the death of a person covered by the insurance provided
for hereunder, the Company shall pay the benefit due as a result of
the accident to their heirs according to the terms and conditions
hereof.

4. The Company shall abide by any settlement between the Insured and
the Injured Third Party if it is done with its written consent.

5. The insurance provided for under this Chapter shall be extended,
subject to the terms and conditions hereof, to the liability of every
licensed driver while they are driving the Insured Motor Vehicle.

6. The Company shall pay an amount of 6,770 dirhams, six thousand
seven hundred and seventy dirhams, to the ambulance service
provider and medical transportation to hospitals for every “injured”
person who is physically injured, or deceased, and is treated and
transported to the hospital as a result of an accident occurring from
a vehicle insured with the company against civil liability, and this
obligation includes all the deceased or injured from those accidents,
including those excluded by paragraph (a) of Clause (1) from the
covered risks, taking into account when determining the amount of
the ambulance and medical transportation allowances the capacity
and readiness of the aid and the medical transport of more than one
casualty.

Chapter Three: Obligations of the Insured

1. In case of any accident that gives rise to a claim according to the
provisions of this Policy, the Insured or the Motor Vehicle Driver shall
notify the concerned official authorities and the Insurer within a
reasonable period of time after occurrence of the accident and furnish
all documents and details pertaining to the accident, unless the delay
is attributed to an acceptable excuse. The Insured shall furnish the
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Company as soon as possible a copy of every claim, notice or judicial
document once they receive them.

2. The Insured or the Motor Vehicle Driver shall notify the Company as
soon as practically possible once they become aware of any lawsuit,
investigation or findings concerning the accident, unless the delay is
attributed to an acceptable excuse. In case of theft or any other
criminal act which may give rise to a claim according to this Policy, the
Insured shall promptly notify the concerned authorities and the
Company as soon as practically possible and cooperate with the
Company in that regard.

3. Neither the Insured nor any person acting on their behalf may declare
acceptance of liability, offer, promise or payment of any amount
without the written consent of the Company.

Chapter Four: Exclusions

This Insurance does not cover the Third Party Liability arising or emerging
from accidents that are caused by the Insured Motor Vehicle in the
following cases:

1. The accidents that occur outside the borders of the State.

2. The accidents that have occurred, caused, resulted or are related
directly or indirectly to natural disasters such as floods, tornados,
hurricanes, volcanoes, earthquakes or quakes.

3. Invasion, foreign enemy hostilities or warlike operations, whether war
is declared or not, civil war, strike, riot, civii commotion, mutiny,
rebellion, revolution, insurrection, or ionizing radiation contamination
by radioactivity from any nuclear fuel, power usurpation, confiscation
or nationalization, radioactive substances and radioisotopes, atomic
or nuclear explosions, or any element related directly or indirectly with
the abovementioned causes.

4. The accidents that occur to the Insured, the Motor Vehicle Driver or
the persons employed by the Insured if they are injured during and
because of work, unless they have obtained additional coverage
under a rider or another policy.

Chapter Five: Recourses against the Insured

The Company may have recourse to the Insured, the Motor Vehicle Driver
or the person responsible for the Accident, as the case may be, within the
limit of the amount of compensation paid in the following cases:

1. If it is proven that the insurance was concluded based upon the
Insured's misrepresentation or non-disclosure of material facts that
affect the acceptance by the Company to cover the risks or
determination of the premium.

2. If the Motor Vehicle is proven to have been used for purposes other
than those set out in the Insurance Application attached to this Policy
or the maximum number of passengers is exceeded or the Motor
Vehicle was overloaded or its loading was not secured correctly or
exceeds the limits of permissible width, length or height, provided that
this is proven to be the proximate cause of the accident.

3. Ifitis proven that the Motor Vehicle was used in a speed race or test
(in impermissible cases), provided that this is proven to be the
proximate cause of the accident.

4. If following payment of the compensation it is proven that there is a
violation of the laws, if the violation involves a willful felony or
misdemeanor, as defined in the UAE's applicable penal code.

5. If it is proven that the Motor Vehicle was driven without obtaining the
driving license for the type of Motor Vehicle according to the Traffic
Laws and Regulations and the provisions of this Policy, or that the
license granted to the Insured or the Motor Vehicle Driver was
suspended by a court's order or by the concerned authorities or by
virtue of traffic regulations, or that Motor Vehicle driving license was
expired at the time of the accident, unless the driver manages to
renew it within thirty days from the date of accident.
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6. Ifitis proven that the Motor Vehicle Driver, or another person allowed
by them to drive the Motor Vehicle, caused the accident while being
in an abnormal condition due to being under the influence of narcotics
or alcohol that undermine the driver's ability to control the Motor
Vehicle or medical drugs for which driving is medically prohibited. In
case of rental vehicles, recourse will be made against the Motor
Vehicle Driver (renter).

7. Ifitis proven that the accident occurred intentionally by the Insured or
the Motor Vehicle Driver.

8. If the trailer, half-trailer or semi-trailer caused the accident and the
Insured has not agreed with the Company to include it in the policy.

9. If the Motor Vehicle is used outside the road, as defined in this Policy,
without any additional coverage.

10.1f damages occur to the Injured Third Party is a result of theft or
robbery of the Insured Motor Vehicle, recourse will be against the thief
only.

Chapter Six: Policy Termination

1. Neither the Company nor the Insured may terminate this Policy during
its term as long as the Motor Vehicle license is valid.

2. However, the Policy may be terminated before its expiration on the
grounds of:
a. Cancellation of the Motor Vehicle license.

b. Submission of a new policy due to change of the Motor Vehicle
details.

c. Transfer of the Motor Vehicle title by virtue of a certificate issued
by the concerned authority.

In this case, the Company must refund to the Insured the paid

premium after deducting a portion in proportion to the period during

which the Policy has remained in effect according to the Short Rate

Schedule No. (3) set out in this Policy, provided that there are no paid

claims or outstanding claims where the Insured has caused the

accident.

3. This Policy shall be considered terminated in case of a total loss to
the Motor Vehicle, provided that its registration is deleted with a report
issued by the Road and Traffic Department confirming that it is un
roadworthy, and the Company and the Insured shall remain bound by
its provisions before termination.

Chapter Seven: General Provisions

1. The Company shall include all details in Schedule (5) of this Policy,
and this Schedule shall be part of this Policy.

2. Any lawsuits arising from this Policy may not be filed after the lapse
of three years from the date of the accident or the Injured Party and
related parties become aware of the damage and the person liable for
it

3. The courts of the State shall be competent to determine any dispute
arising in connection with this Policy.

Schedule No. (1)
Depreciation Percentages, According to the Date of First
Registration and Use

Year Percentage
First -
Second 5%
Third 10%
Fourth 15%
Fifth 20%
Sixth and above 30%
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Schedule No. (2)
Depreciation Percentages for Taxi Vehicles, Public Transport
Vehicles and Rental Vehicles

Year Percentage
Last six months of the first year 10%
Second 20%
Third 25%
Fourth 30%
Fifth 35%
Sixth and above 40%

Schedule No. (3)

Short Rate Schedule — Percentages of Recoverable Premium

Policy Validity Period Recoverable Premium

A period not exceeding one month 80%
A period exceeding one month and not

: 70%
exceeding four months
A period exceeding four months and

; - 50 %

not exceeding six months
A period exceeding six months and not 30%
exceeding eight months
A period exceeding eight months Nil

Schedule No. (4)
List of the parts damaged by a traffic accident which must be

replaced for new ones without deduction of any depreciation

Glass

Brake master cylinders

Brake wheel cylinders

Brake calipers

Brake cables (conduit type)

Brake hoses

Brake diaphragms

Steering boxes

Steering rakes

Steering ball joints and swivels

Seat belts
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